




1234567
ROYALY OWNER NAME 
P.O. BOX 1234 
LIBERTY, TX   77301

Owner

Check Number

Check Date

REPSOL OIL & GAS USA, LLC

337 DANIEL ZENKER DRIVE

HORSEHEADS, NY   14845

1-866-566-4747

infous@repsol.com

Check Amount

Check Type

E00000012345 
2,475.24 

September 22, 2023 
EFT

Check

Revenue Statement

Operator

Sales Date

Property Owner

Volume Price Value Taxes and 

Deductions

Amount after

Taxes and

Deductions

Amount after

Taxes and

Deductions

Taxes and 

Deductions

ValueVolumeInterest

Type

Tax or

Deduct Code
BTUOwner

Interest

Distribution

Interest

12870201001 ZAPP A 1H, State: TX, County: LA SALLE  Operator API# - 4228333209

ETHANE - C2

 396.14  16.51  0.32 Jul 23  126.00  120.63  5.25  4.86 RI  0.04166666  0.04166666 

Jul 23 (5.37) (0.39)TAX  0.04166666  0.04166666 

GAS (MCF)

 100.30  4.18  2.51  1.3044 Jul 23  251.97  251.97  10.50  10.50 RI  0.04166666  0.04166666 

ISO-BUTANE - IC-4

 54.34  2.26  0.84 Jul 23  45.60  42.73  1.90  1.76 RI  0.04166666  0.04166666 

Jul 23 (2.87) (0.14)TAX  0.04166666  0.04166666 

NATURAL GASOLINE -C5+

 83.98  3.50  1.39 Jul 23  117.12  109.21  4.88  4.51 RI  0.04166666  0.04166666 

Jul 23 (7.91) (0.37)TAX  0.04166666  0.04166666 

NORMAL BUTANE - NC-4

 69.60  2.90  0.75 Jul 23  52.32  49.11  2.18  2.02 RI  0.04166666  0.04166666 

Jul 23 (3.21) (0.16)TAX  0.04166666  0.04166666 

OIL (BBL)

(14.16) (0.59) 69.83 Jul 23 (988.80) (943.23) (41.20) (39.30)RI  0.04166666  0.04166666 

Jul 23  45.57  1.90 TAX  0.04166666  0.04166666 

 115.92  4.83  76.25 Aug 23  8,838.48  8,431.19  368.27  351.30 RI  0.04166666  0.04166666 

Aug 23 (407.29) (16.97)TAX  0.04166666  0.04166666 

PROPANE - C3

 188.16  7.84  0.62 Jul 23  116.88  110.05  4.87  4.50 RI  0.04166666  0.04166666 

Jul 23 (6.83) (0.37)TAX  0.04166666  0.04166666 
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RESIDUE GAS

 143.47  5.98  2.37  1.0179 Jul 23  339.60  339.60  14.15  14.15 RI  0.04166666  0.04166666 

(16.50) 370.80  354.30 Total Property
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1234567
ROYALY OWNER NAME
P.O. BOX 1234
LIBERTY, PA   16930

Owner

Check Number

Check Date

REPSOL OIL & GAS USA, LLC

337 DANIEL ZENKER DRIVE

HORSEHEADS, NY   14845

1-866-566-4747

infous@repsol.com

Check Amount

Check Type

12345678
50.67

September 22, 2023 
Check

Check
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Sales Date
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Volume Price Value Taxes and 

Deductions

Amount after

Taxes and

Deductions

Amount after

Taxes and
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Taxes and 
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Tax or
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13256400009 GUILLAUME (08-714-02) 2H, State: PA, County: TIOGA  Operator API# - 3711722001

GAS (MCF)

 73,604.02  1.77  1.10  1.0307 Jun 23  81,313.64  80,712.02  1.96  1.12 RI  0.00141027  0.00002411 

Jun 23 (279.19) (0.39)COMP  0.00141027  0.00002411 

Jun 23 (322.43) (0.45)GAHA  0.00141027  0.00002411 

 77,741.52  1.87  1.09  1.0307 Jul 23  85,032.91  84,355.31  2.05  1.10 RI  0.00141027  0.00002411 

Jul 23 (347.91) (0.49)COMP  0.00141027  0.00002411 

Jul 23 (329.69) (0.46)GAHA  0.00141027  0.00002411 

(1.79) 4.01  2.22 Total Property
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Check Number Owner 1234567 ROYALTY OWNER NAME Operator REPSOL OIL & GAS USA, LLC12345678

Legend

Interest Types

RI - ROYALTY INTEREST

Deduction Codes

COMP - COMPRESSION GAHA - GATHERING

Owner Net Value

Check Total  374.81  356.52 

Owner DeductionsOwner Gross Value Owner Taxes
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1. How do I calculate my interest?
Your Owner Interest (K) (sometime referred to as Net Revenue Interest or NRI) is equal to the number of net 

mineral acres (NMA) you own divided by the spacing unit acreage established for the well multiplied by the 

base royalty provided for in your oil and gas lease. 

• Formula: (Net Mineral Acres/ Spacing Unit Acreage) x Royalty Rate

• Example: If you own 10 net acres in a 640-acre spacing unit and your lease provides for a 3/16ths

royalty, your interest is calculated as follows:

• 10 (NMA)/640 (Spacing Unit Acreage) x 3/16 (Royalty Rate) = 0.00292968

Multi-Unit Wells 

If you own an interest in a multi-unit well, your Owner Interest (K) would then be multiplied by the allocation 

factor for the unit in which you own. The allocation factor for a multi-unit well is set forth in your division 

order. The allocation factor is determined by dividing the length of the completion interval located within the 

affected unit by the entire length of the completion interval, which is measured from the first take point to 

the last take point, in the subject multi-unit horizontal well. 

• Example: In the same scenario above, if the allocation factor for the unit in which you own was 50%,

your calculation would be as follows:

• 10 (NMA)/640 (Spacing Unit Acreage) x 3/16 (Royalty Rate) x 50% (Allocation Factor) = 0.00146484










